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[bookmark: _Hlk87256026][image: Headline data for Wales in this edition with decorative infographic showing 
1,410,000 people are in employment
Employment Rate is 54.6%
58,000 people are unemployed 
Unemployment Rate increased to 4% 
Monthly Online Job Postings decreased to 40,656 in September
23.3% (361,000 people) aged 16-64 were economically inactive in September
70,000 economically inactive people said they want a job  
NEET aged 16-18 is 5,300   
NEET aged 19-24 is 32,700   
]
[bookmark: _Toc180576765][bookmark: _Toc180577215]Job Posting Trends in Wales

NOTE: Monthly fluctuations in online job postings continue to provide us with a crude but responsive indication of the job market in Wales. The absolute numbers should be used with caution as they provide only a snapshot of the total recruitment picture. 
[bookmark: _Recruitment_trends_in]Recruitment trends in Wales
Bar Chart 1 (below) illustrates, monthly online job postings in Wales have been fluctuating since their highest level in the last 12 months seen in November 2023. Unique Job Postings have been between 40,656 – 47,345 in the 9 months since December 2023, after a significant decrease of 23% from November to December 2023. 
The graph follows a similar pattern to job postings data for the UK, suggesting that the trends in Wales reflect what is happening in the rest of the country.

Bar Chart 1: Monthly online job postings in Wales

Source: LightcastTM Job Posting Analytics, October 2024			Appendix 1: Accompanying Table of Data  
Posting Intensity is the total number of job postings for each unique job vacancy.  The average intensity of 2:1 for September 2024 means that each new job posted in September was being advertised in 2 different media. A specific occupation with a posting intensity higher than the average of 2:1 for the month of September would suggest that employers are putting more effort into filling that vacancy. 
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[bookmark: _Toc180576766][bookmark: _Toc180577216]Occupation Recruitment Trends
[bookmark: _Top_10_occupations]
NOTE: This data includes occupations greater than 100 job adverts posted between June and September. Jobs with fewer than 100 adverts are removed to reflect a more accurate trend overall.
Top 20 occupations advertised in the period June to September 2024
Bar Chart 2 below shows that Care Workers and Home Carers continue to be the top occupation with the highest total number of online job postings. Job postings for Care Workers and Home Carers in this reporting period was 3,883. The posting intensity for Care Workers in this period was slightly higher than the average at 3:1, which suggests that vacancies continue to be hard to fill.

Sales Related Occupations, Cleaners and Domestics, and Teaching Assistants remained in the top 4 occupations with the highest total number of online postings in Wales from the previous edition of this Bulletin.


Bar Chart 2: Top 20 occupations advertised in the period June to September 2024 in Wales

Source: LightcastTM Job Posting Analytics, October 2024			Appendix 2: Accompanying Table of Data 
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Occupations with increasing demand in the period June to September 2024
Bar Chart 3 below shows the highest % increase in demand for this reporting period is for Shelf Fillers. In numerical terms, this represents 249 job postings across Wales, indicating a potential short-term shortage of workers or skills in this area. A more noteworthy increase in numerical terms is an increase of ~297, or 17%, in job postings for Sales and Retail Assistants, suggesting hard to fill vacancies.

Increases in demand should be used with caution. The increases and decreases in demand across the 4 month period cannot be considered as a trend due to the short duration; it is a snapshot of that period and may reflect seasonal and regional or sector trends. It should also be noted that a high percentage change does not necessarily mean the highest number of vacancies.

Bar Chart 3: Top 20 occupations with the greatest % increase in Unique Job Postings advertised in the period June to September 2024 in Wales


Source: LightcastTM Job Posting Analytics, October 2024			Appendix 3: Accompanying Table of Data
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Occupations with falling demand in the period June to September 2024
Bar Chart 4 below shows the occupations with the highest % decrease in job postings from June to September 2024. Similar caution should be used to interpret the occupations with decreasing demand as this represents a short-term snapshot of 4 months and a high % can often represent very low numbers. 

The occupations with the highest % falls in job postings for this period included:
· Early Education and Childcare Assistants
· Storage Supervisors
· Labourers and other Construction Workers

[bookmark: _Hlk180146256]In percentage terms, Early Education and Childcare Assistants showed the greatest decrease of 27% (in numerical terms a decrease of ~297 job postings). This could be due to the dates of this snap-shot period not coinciding with the timing of vacancies for Early Education and Childcare Assistants.

Bar Chart 4: Top 20 occupations with the greatest % decrease in Unique Job Postings advertised in the period June to September 2024 in Wales

Source: LightcastTM Job Posting Analytics, October 2024			Appendix 4: Accompanying Table of Data

[bookmark: _Toc180576767][bookmark: _Toc180577217]Redundancies


· Redundancy figures for Wales are based on a small sample size and are therefore volatile. 

· Gaps in data have been occurring in the Wales statistical releases since April 2022.  

· All redundancies relating to fewer than 3 businesses are suppressed by the ONS. This has resulted in less precise estimates and gaps in data for Wales.

· Redundancy trends for Wales reported in previous LMI Bulletins are available in Appendix 5: Accompanying Table of Data

· The latest ONS release on redundancies for Wales did not have any data updated for Wales.

· The full UK breakdown can be viewed in the ONS, September 2024 release.

						



Careers Wales LMI Bulletin October 2024




Careers Wales LMI Bulletin May 2022

[bookmark: _9_Unemployment_and]
[bookmark: _Toc180576768][bookmark: _Toc180577218]Unemployment and Economic Inactivity


Graph 6 (below) illustrates the latest unemployment trends in Wales and the UK from July 2020 - July 2024 for people aged 16 and over.

Unemployment rate changes in Wales should be considered alongside longer-term trends where possible due to the volatility of the series and small sample sizes. However, overall, the Wales and UK unemployment trends show similar movements.

During May to July 2024, there were 58,000 unemployed people aged 16 and over in Wales. The trend for 2024 has been increasing, currently at 4%, slightly higher than 3.8% in July 2023. 

Similarly, the UK rate has also been increasing during 2024. Currently at 4.1% (1,437,000 people), slightly lower than 4.3% in July 2023.

Graph 6: Comparison of the Unemployment in Wales and the UK

Source: Welsh Government, July 2024					Appendix 6: Accompanying Table of Data
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Economic Inactivity in Wales
Economically Inactive defines people who are not in employment, not seeking work within the last 4 weeks and/or are unable to start work within the next 2 weeks. 

The economic inactivity rate remains high in Wales and historically higher than the UK average.  Since March 2019, the economic inactivity rate in Wales has increased, and remains more volatile than the UK. 

Economic Inactivity rate changes in Wales should be considered alongside longer-term trends where possible due to the volatility of the series and small sample sizes. However, overall, the Wales and UK trends show similar movements.

The latest update for June 2024 reports that 361,000 people (excluding students) aged 16-64 in Wales were economically inactive, a slight decrease in number from the previous year. 

This is a significant number of people and potential labour force, who are not contributing to the Welsh economy. Across the UK, economic inactivity remains a challenge to get people back into the labour market, with most people in this group reporting long term sickness as the reason.

Graph 7 (below) shows a comparison of the annual economic inactivity rates in Wales with the UK over the last 6 years, excluding students. The rate on 31 March 2024 for Wales was 20.3%, compared with 17.7% for the UK.

Graph 7: Comparison of Economic Inactivity in Wales and the UK aged 16-64, excluding students

Source: Welsh Government, June 2024					Appendix 7: Accompanying Table of Data 
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Research has shown that economic inactivity continues to be the biggest social and economic challenge in the labour market. The Economically Inactive population of Wales can be reviewed in terms of the reasons for economic inactivity. 

The latest data in September 2024, and historic trends, show that the main reason why people are economically inactive in Wales (and the UK) is due to long-term sickness.  The latest update reports that this number is 155,046 people in Wales (34%).
 
This data source also highlights that 15.4%, or just over 70,000 people, do want a job.
 

Pie Chart 8: Economic Inactivity in Wales by Reason, April 2023 to March 2024

Source: ONS, September 2024					Appendix 8: Accompanying Table of Data
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Graph 9 (below) illustrates a comparison of 16 to 18 year olds reported as NEET (Not in Education, Employment or Training) with 19-24 year olds reported as NEET from the Annual Population Survey (APS) statistics. This source is an estimate based on sample sizes and there is increased uncertainty around the data.

Young people who are NEET are also contributing to the Economic Inactive population.

The latest data shows that the NEET rate for 16-18 year olds in Wales has declined since June 2023 from 10.5% to the current rate in June of 5.4% (5,300 individuals).

Historically, in Wales and the UK, the 19 to 24 year old NEET group continues to be at a much higher rate when compared to the 16-18 age group. However, the trend for this group has seen a decrease since June 2023 from 15.8% to 14.1%, currently 32,700 people in June 2024.
 
This is a significant number of people, and potential labour force, who are not contributing to the Welsh economy.

[bookmark: _Hlk103069460]Graph 9: Comparison of Young People Not in Education, Employment or Training (NEET) in the 
16-18 and 19-24 age groups

Source: Welsh Government, June 2024				 	Appendix 9: Accompanying Table of Data
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Note: The NEET statistics are based on a limited sample size and are categorised as being of low quality.
[bookmark: _Toc180576770][bookmark: _Toc180577220] The Regional Skills Partnerships

Find out about skills needed by employers across the regions of Wales

[image: A map of the 4 Regional Skills Partnership  locations in Wales]North Wales Regional Skills Partnership
Mid Wales Regional Skills Partnership
South West Wales Regional Learning and Skills Partnership
Cardiff Capital Regional Skills Partnership



Find out more information, links and data relating to industries, employment and skills across the 4 regions of Wales in Future Jobs Wales


[image: Map of Wales highlighting North Wales region]			[image: Map of Wales highlighting Mid Wales region]
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Working Wales and Careers Wales offer information and help with 
· Young Person’s Guarantee  
· ReAct Plus
· Personal Learning Accounts
· Redundancy
· Apprenticeships
· Course Search 
· Getting A Job
· Job Bulletin

The DWP offer services, including 
· Find A Job 
· Job Help

Business Wales offer tailored support for businesses, including 
· Skills Gateway for Business 

Labour Market Statistics
· Future Jobs Wales
· Welsh Government Labour Market Overview: September 2024
· Labour market overview, UK - Office for National Statistics September 2024
· Labour Market Statistics, September 2024 - Institute for Employment Studies
· Welsh economy in numbers: interactive dashboard | GOV.WALES





We welcome questions and feedback on the data and key messages included in LMI Bulletins. Please send to information@careerswales.gov.wales

Sign-up to receive the LMI Bulletin from Careers Wales
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